
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARmENT 

IN THE MATTER OF: STRATEX OIL AND GAS HOLDINGS, INC. 
Formerly RICHFIELD OIL AND GAS COMPANY, 
its partners, officers and directors, 
managers, agents, employees, 
affiliates, successors and assigns. 

C1300334 

NOTICE OF HEARING 

TO RESPONDENT: STRATEX OIL AND GAS HOLDINGS, INC. 
Formerly RICHFIELD OIL AND GAS COMPANY 
175 SOUTH MAIN STREET ^ 
SUITE 900 
SALT LAKE a T Y . UTAH 84111 

You are Hereby notified that pursuant to Section 11 .F of the Illinois Securities Law of 1953 
[815 ILCS 5] (the "Act") and 14 lU. Adm. Code 130, subpart K, a public hearing wil! be held 
at 69 West Washington Street, Suite 1220, Chicago, Illinois 60602, on the 16th day of 
September 2015 at the hour of 10:00 a.m. or as soon thereafter as possible before James 
Kopecky, Esq. or such other designated Hearing Officer as the Secretary of State may 
appoint. 

Said hearing will beheld to determine whether a permanent Order shall be entered prohibiting 
Respondent Stratex Oil and Gas Holdings, Inc. formerly known as Richfield Oil and Gas 
Company and its partners, officers and directors, agents and employees, affiliates, successors 
and assigns from offering or selling securities in or from the State of Illinois and/or granting 
such other relief as may be authorized under the Act, including but not limited to, the 
imposition of a monetary fine in the maximum amount pursuant to Sec. U.E(4) of the Act, 
payable within ten (10) days of the Order. 

The grounds for such proposed action are as follows; 

1. Respondent Stratex Oil and Gas Holdings, Inc. (at times hereinafter "Stratex" 
or "Respondent Stratex") has a last known address of 175 South Main Street, 
Suite 900, Salt Lake City, Utah 84111. 
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2. At some time after June 2012 Respondent Stratex either merged with, or 
otherwise acquired, Richfield Oil and Gas Company (at times hereinafter 
Richfield or "Respondent Richfield"). 

3. At all relevant times herein the name of Respondent "Stratex" shall include 
Respondent Richfield; and the names Stratex and Richfield may be used 
interdiangeably. 

4. In June 2012 Respondent Richfield, through its agents, solicited an Illinois 
resident ("Investor") to purchase stock in Richfield, and warrants to acquire stock 
in Richfield. 

5. On June 1, 2012, through two subscription agreements which were signed and 
accepted by Respondent Richfield on June 5, 2012, Investor purchased 1 million 
shares of Richfield stock, and warrants to purchase an additional 1 million shares. 

6. In consideration for the shares of stock and the warrants Investor paid Respondent 
Richfield $250,000. 

7. Respondents' activities described in paragraphs 4-6 involved the offer and sale of 
stock and warrants as those terms are defined in Sections 2.1, 2.5 and 2.5a of the 
niinois Securities Uw of 1953 [815 ILCS 5) (the "Act"). 

FRAUD 

8. Prior to Investor's purchase of Richfield ^ares of stock and warrants, Richfield 
provided Investor with a "Prospectus", which purported and asserted various facts 
regarding the status of the Richfield company and its oil production. 

9. Hie Investor relied on the Prospectus to make the decision to purchase Richfield 
stock and warrants. 

10. One "fact" asserted in the Prospectus was that Richfield was, at the time of the 
Prospectus, producing "100 barrels" of oil per day. 

•1 

11. The "fact" stated m the Prospectus that Richfield was, at the time of the 
Prospectus, producing "100 barrels" of oil per day was false. 

12. Respondent Richfield was, at the time of the Prospectus, producing only 28 
banels of oil per day. 

13. Respondent Richfield knew, or should have known, that Richfield was producing 
only 28 banels" of oil per day at the tune the Prospectus was presents to Investor. 



Notice of Hearing 
3 

14. fcvestor would not have purchased Richfield stock and warrants had Investor 
known that Richfield was producing only 28 bairels of oil per day. 

15. Because of the Respondents' misrepresentation Investor lost over half of 
Investor's funds. 

16. Richfield, through its Prospectus", misrepresented to Investor its true level of 
production of oil, and made an untrue statenient to Investor. 

17. The true level of oil production was a material fact that Respondent Richfield 
should have disclosed to Investor, but failed to do. 

18. Respondent Richfield's course of business with Investor worked a deceit upon the 
Investor. 

19. Section 12.F of the Act provides, infer alia, that it shall be a violation of the Act 
for any person, "to engage in any transaction, practice or course of business in 
connection with the sale or purchase of securities which works or tends to work a 
fraud or deceit upon the purchaser or seller thereof. 

20. Section 12.G of the Act provides, irtier aUct̂  that it shall be a violation of the Act 
for any person to obtain money or property through the sale of securities by 
means of any untrue statement of a material fact or any omission to state a 
material fact necessary in order to make the statements made, in ttic light of the 
circumstances under which they were made, not misleading. 

21. By virtue of the foregoing, Respondents violated Sectione 12.F, and 12.G of the 
Act. 

You are further notified that you are required pursuant to Section 130.1104 of the 
Rules and Regulations (14 111 Adm. Code 130) (the "Rules"), to file an answer to 
the allegations outlined above within thirty (30) days of the receipt of this notice. 
A failure to file an answer within the prescribed time shall be construed as an 
admission of the allegations contained in the Notice of Hearing. 

Furthermore, you may be represented by legal counsel; may present evidence; 
may cross-examine witnesses and otherwise participate. A failure to so appear 
shedl constitute default unless any Respondent has upon due notice moved for and 
obtained a continuance. 
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The Rules promulgated tmder the Act and pertaining to Hearings held by the 
Office of the Secretary of State, Securities Department may be viewed online at 
httn://www.cvberdriveillinois.com/departments/securities/!awrules.html. 

Delivery of notice to the designated representative of any Respondent constitutes 
service upon such Respondent. 

Dated: This / day of July 2015. 

JESSE WHITE 
Secretary of State 
State of Illinois 

James J. Tiemey 
Attomey 
Illinois Securities Department 
69 W. Washington, Suite 1220 
Chicago, Illinois 60602 
Telephone; (312)793-9650 


